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Bill Lockyer, State Treasurer
Inside the State Treasurer’s Office

Local Agency Investment Fund (LAIF;

PMIA Performance Report LAIF Performance Report
s bl 1 | Average | Quarter ending 6/30/2010
|| Daily |Quarterto | Maturity
_Date | Yield* | Date Yield | (indays) Apportionment Rate:  0.56%

12010 0.52 0.52 205 Earnings Ratio: .00001523807623153
7/2/2010 0.52 0.52 208 Fair Value Factor:  1.001643776
713/2010 0.52 0.52 208 Daily: 0.51%

7/4/2010 0.52 0.52 208 Quarter To Date:  0.56%

7/5/2010 0.52 0.52 208 Average Life: 203

71612010 0.52 0.52 204

7/7/2010 0.52 0.52 203

7/8/2010 0.51 0.52 203

7/9/2010 0.52 0.52 205 PMIA Average Monthly Effective Yields

7110/2010 0.52 0.52 205

7/11/2010 0.52 0.52 205 JUN 2010  0.528%
| 7/12/2010 0.52 0.52 208 MAY 2010 0.560%

7/13/2010 0.52 0.52 208 APR 2010 0.588%

7/14/2010 0.52 0.52 211

*Daily yield does not reflect capital gains or losses

Pooled Money Investment Account
Portfolio Composition
$69.4 Billion
06/30/10

Leans
10.79%

Corporate Bonds
0.18%

Commercial Paper

11.19%
Treasuries
Time Deposits 46.66%
597%
CDs/BNs
11.48%
Agencies Morigages
12.79% 0.94%
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Attendees

Ann Peters — School District Representative
Maureen O’Rourke — Member of the Public

David W. Ness — Member of the Public

Lisa Cardella-Presto, C.P.A. — Auditor-Controller
Janey Cabral — Assistant Auditor-Controller

Allan D. Inman — Special District Representative
Shari Hosemann — Assistant Treasurer-Tax Collector
‘Marvin Smith — College Representative

Pat Fogel — Accountant ||

Absent
Jerry O’'Banion — Board of Supervisor

Meeting Called to Order
Shari Hosemann called the meeting to order at 2:43pm. Shari introduced Janey Cabral to the

Committee.

Approval of Minutes
Alan Inman made a motion to accept the minutes from January 20, 2010. Lisa Cardella-Presto
seconded the motion. The motion was approved.

Public Comments
None

Portfolio Review

The Quarterly Investment Portfolio Composition figures for the Pooled Investments for the
Quarter Ending March 31, 2010. The Book Value of Assets Held was $635,234,329. The
Market Value of Assets Held was $634,182,347. The category showing Assets Maturing within
90 Days has a quarterly total of $242,667,285. The percentage of Market to Book Value was at
99.83%. The Weighted Average Maturity (WAM) was 263 days.

The Return of Assets figures were also reviewed. Total Earnings for the Quarter were
$2,429,380 and the Total Earnings Fiscal year-to-date were $7,391,060. The rate of return for
the quarter was 1.59%, rate for the fiscal year of 1.60%. Shari asked for comments or
questions. Ann Peters brought to our attention an error on the Pool Participants graph.
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Discussion

There was attention brought to the fact that there was substantially less money in Merrill Lynch
than last quarter, this was due to investment purchases.

Ann Peters asked about the availability of money for the schools, and how they will be getting
40% less apportionment than normal.

Shari asked the committee if they were ready to adjourn. Dave Ness made a motion to adjourn,
Maureen O’Rourke seconded the motion, the members agreed. The meeting adjourned at 3:25.

Submitted by,
Pat Fogel

Accountant




