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PORTFOLIO REVIEW
for the Quarter Ending June 30, 2009
Portfolio Composition:
Bock Value of Assets Held $634,160,767
Market Value of Assets Held $638,381,899
Assets Maturing Within 90 Days $387,149,688
Percentage of Market to Book Value 100.67%
Weighted Average Maturity 225 days
Return on Assets:
Total Earnings Quarter Ended $2,901,509
Total Earnings Fiscal YTD $17,346,566
Rate of Return QTR 1.78%
Rate of Return Fiscal YTD 2.80%

The entire portfolio is in Fuli Compliance with the Investment Policy and Government Code
Pool Participants totals for June are not available

MERCED COUNTY TREASURY
Pool Participants as of May 31, 2009

Special Districts
2%

Schoal
39%

COMMITYED TO EXCELLENCE
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Untitled Page Page 1 of 1

JOHN CHIANG

California State Controller

LOCAL AGENCY INVESTMENT FUND
REMITTANCE ADVICE

Agency Name MERCED COUNTY

Account Number 99-24-000

As of 07/15/2009, your Local Agency Investment Fund account has been directly credited
with the interest earned on your deposits for the quarter ending 06/30/2609.

Earnings Ratio 00004133177972413
Interest Rate 151%
Dollar Day Total $ 3,640,941,232.30
Quarter End Principal Balance $ 40,000,000.00
Quarterly Interest Earned $ 150,486.58
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MINUTES
TREASURY OVERSIGHT COMMITTEE MEETING
For the Quarter Ending 03/31/2009

Attendees

Ann Peters — School District Representative
Maureen O'Rourke — Member of the Public
David W. Ness — Member of the Public

Marvin Smith — College Representative

Allan D. Inman - Special District Representative
Pat Fogel — Accountant ||

Emma Loethen — Fiscal Manager

Absent

Deidre Kelsey — Board of Supervisor

Shari Hosemann — Assistant Treasurer-Tax Collector
Lisa Cardella-Presto, C.P.A. — Auditor-Controller

Meeting Called to Order
Karen Adams called the meeting to order at 2:30pm.

Approval of Minutes
Dave Ness made a motion to accept the minutes from December 31, 2008. Ann Peters
seconded the motion. The motion was approved.

Public Comments
None

Introduction
Karen introduced Emma Loethen, the fiscal manager for the Treasurer's Office to the Oversight

Committee members.

Portfolio Review

Karen reviewed the Quarterly Investment Portfolio Composition figures for the Pooled
Investments for the Quarter Ending March 31, 2009. The Book Value of Assets Held was
$631,547,636. The Market Value of Assets Held was $638,288,162. The category showing
Assets Maturing within 90 Days has a quarterly total of $380,113,375. The percentage of
Market tc Book Value was at 1.1067%. The Weighted Average Maturity (WAM) was 236 days.

The Return of Assets figures were also reviewed. Total Eamings for the Quarter were

$4,394,618 and the Total Eamings Fiscal year-to-date were $14,849,916. The rate of return for
the quarter was 2.83%, rate for the fiscal year of 3.25%.
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Discussion
The county tax base was discussed along with how the foreclosures and the lack of a state
budget are affecting everyone. The committee also discussed the state budgeting process.

Karen brought up the point that the portfolio is very liquid because of the uncertainty of the
economy and the county’s needs.

Karen asked the committee if they were ready to adjourn, the members agreed. The meeting
adjoumned at 3:30.

Submitted by,
Pat Fogel

Accountant
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